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This Lease Agreement is made and entered into by
and between the Lessor
the Lessee

with respect to the leasing of the residential premises
(hereinafter referred to as “premises”) as described
below upon the terms and conditions contained herein.
The lessor, who is the legal and beneficial owner of the
following premises leased in terms of this Lease
Agreement, hereby warrants and agrees that there are
no claims on the said premises other than matters
specified herein or in documents attached hereto and
that he/she indemnifies, defends and does not hold the
Lessee liable regarding any and all claims or assertions
arising in connection with the said premises.

and

1. F99 EA 1. Description of Premises
(1) FEaA4A (1) Location :
(2) 799 +3 (2) Type
O olgtE O AHT8 [J Apartment [J Row house
O gAdg=e O ot [J Multi-owner multi-unit dwelling
0 @=54 (] Single owner multi-unit dwelling
[] Free-standing house
(3) FE 7] LAl (3) Basic description of premises
<olTtES] A 9> <In case of apartment>
o FTHA m’ ) > Total area : m ( pyeong)
- A8HH m ) - Execlusively occupied area: m ( pyeong)
o WA m' ) > Right to site : m ( pyeong)
o YT > Part for rent :
<olmtEo] 9] e] 79> <In case of dwelling other than apartment>
o EXALE > Land category :
o EAWA m ( %) > Area of land : m( pyeong)
o HETE > Structure of building :
o AEWA m ( %) > Area of building: m( pyeong)
(4) A& %= (4) Purpose of Lease :




2. Ak& 2. Terms and conditions
Al Z2Q@[UESE) OF " & ¢ FAFE(o]sl Article 1 (Security Deposit) (1 The Lessor shall
“ g oolgt st duRFTEE tUSd #Zo]  determine the security deposit for the premises
Aato] Japelo) Al < o gt} described above as follows and lease said premises
to the Lessee:
s 47 Security
B KRW Onl
o (W ) Deposit nly
Won shall be paid
Al ok & AL Down payment | upon the execution of this
Al eFAlof| A &3}l F4-3H Agreement
e & AA Intermediate Won Shall be paid
o L 4 Ao ] E-35} payment on (Date: )
g A2 Won Shall be paid
zl_ -1 o
" kil 4 Ao AEg Balance on (Date: )
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@ The Lessee shall deposit the security deposit for
rent provided in paragraph (D above with the Lessor
without interest, and in the event that the Lessee fails
to do so on or before the date provided in paragraph
(D above, the Lessee shall pay the arrears calculated
on the basis of the minimum interest rate on general
commercial loan of a financial institution (meaning
the financial institution which is established under the
Banking Act and the market share of which is the
highest in the household loan market) or the rate
determined in any other special agreement under
Article 17 of this Agreement in addition to the unpaid
security deposit for rent.

Article 2 (Term of Lease) The Lessor shall deliver the

premises described above to the Lessee by
(Date: ) in such condition in
which the Lessee is able to use the premises or to
make a profit thereon according to the purpose of the
lease, and the term of said lease shall be ( )
months from the date of such delivery to
(Date: ).

Article 3 (Renewal of Agreement) In the event that the

Lessor fails to notify the Lessee of a refusal to renew
this Agreement or of the intention not to renew it,
failing any change in the terms and conditions
thereof during the period from one (1) to six (6)
months prior to the expiration of the term of lease,
the said lease shall be deemed to be offered again
on the same terms and conditions as before at the
time of such expiration. The same shall apply to any
case in which the Lessee fails to notify the Lessor
thereof at least one (1) month prior to the expiration
of the term of lease.
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Article 4 (Lessor's Obligation to Insure Premises) The
Lessor shall insure the relevant premises against fire
and disaster at his/her own expense and risk during
the term of lease and, if requested, provide copies of
insurance policies to the Lessee. Details, including
the category and coverage of insurance, may be
separately determined by any other special
agreement under Article 17.

Article 5 (Prohibited Acts of Lessee) The Lessee shall
not —

1. transfer the right of lease or sublease the relevant
premises to any other person in violation of the
Civil Act and/or the Housing Lease Protection Act;

2. rebuild, extend or remodel the relevant premises
and its ancillary facilities or make use thereof for
any purpose other than that as originally agreed by
the Lessor and the Lessee;

3. destroy or damage the relevant premises and its
ancillary facilities; or

4. violate other matters agreed by the Lessor and the
Lessee for the maintenance and management of
the relevant premises and its ancillary facilities.

Article 6 (Lessee’s Obligation of Care) The Lessee
shall maintain and manage the relevant premises as
a bona fide manager.

Article 7 (Limit of Repair) (D Expenses for the repair

and renovation of the relevant premises shall be
borne by the Lessor, but those of parts exclusively
occupied by the Lessee in the said premises and
parts of internal facilities damaged or destroyed by
the Lessee and household electric appliances,
furniture and fixtures within repair period which are
installed in the premises shall be borne by the
Lessee.
(@ The category of household electric appliances,
furniture and fixtures provided in paragraph @
above and their repair period may be separately
determined by any other special agreement under
Article 17.

Article 8 (Lessor's Obligation to Provide Temporary
Place of Residence) In the event that the Lessee
needs to dwell in a temporary place of residence
other than the premises so that the Lessor may
repair or renovate the said premises pursuant to
Article 7 (O, the Lessor shall bear the expenses for
such dwelling (meaning expenses for dwelling in the
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temporary place of residence and moving expenses)
incurred by the Lessee, and the method of
calculating those expenses and the grade and type
of the temporary place of residence may be
separately determined by any other special
agreement under Article 17.

Article 9 (Rescission and Termination of
Agreement) (1) Before the Lessee pays the Lessor
the intermediate payment (the balance failing the
intermediate payment), the Lessor and the Lessee
may rescind this Agreement by the Lessor refunding
double the down payment to the Lessee and by
abandoning the down payment, respectively.

@ In the event that the Lessee falls under any of the

following subparagraphs, the Lessor may rescind or

terminate this Agreement or refuse the renewal
thereof:

1. The Lessee leases the premises by any deceit or
other unjustifiable means;

2. The Lessee transfers the right of the lease of the
premises to any other person or subleases the
said premises in violation of the Civil Act and/or
the Housing Lease Protection Act;

3. The Lessee fails to occupy the premises within
( )days after the term of lease commences:
Provided, however, that this shall not apply if such
occupancy is delayed due to any reason
attributable to the Lessor;

4. The Lessee rebuilds, extends or remodels the
premises and its ancillary facilities or makes use
thereof for any purpose other than that as
originally agreed by the Lessor and the Lessee
without the consent of the Lessor;

5. The Lessee destroys or damages the premises
and its ancillary facilities by intention; or

6. The Lessee breaches his/her obligation hereunder.

® In cases falling under any of the following

subparagraphs, the Lessee may rescind or
terminate this Agreement or refuse the renewal
thereof:

1. The Lessee is unable to occupy the relevant
premises  within ( ) days after the term of
lease commences, due to any serious defect for
which it is difficult for him/her to reside in the said
premises;

2. The Lessor damages or dismantles ancillary
facilities or welfare facilities of the relevant
premises against the Lessee’s will;

3. The Lessee (including an employee who occupies
the relevant premises, in case of a juristic person)
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4. The

Article 11 (Sale of Premises)

has to depart from the Republic of Korea due to
any transfer or appointment to any foreign country,
or for other reasons. In this case, he/she shall, in
writing, notify the Lessor of the desired date of
termination of this Agreement and the grounds
thereof no later than () days before that desired
date; or
Lessor
hereunder.

breaches his/her obligations

Article 10 (Refund of Security Deposit) (1 Following

the expiration, rescission or termination of this
Agreement, the security deposit which the Lessee
deposits with the Lessor shall be refunded to the
Lessee at the same time the Lessee delivers the
relevant premises to the Lessor.

@ In any case stated in paragraph (O above, the
Lessor shall, after inspecting the entire premises,
including the exterior and interior thereof, deduct
from the security deposit, all the charges which the
Lessee is liable to pay to the Lessor, expenses for
repairs resulting from the non-performance of repairs
and maintenance by the Lessee under Article 7 (D,
and the Lessee's various debts such as penalties for
breach of this Agreement, compensation and losses
determined in any other special agreement under
Article 17, and refund the balance to the Lessee.

(® Any equipment or other fixtures which the Lessee
installs in the relevant premises with the consent of
the Lessor shall, in principle, be dismantled by the
Lessee at his/her own expense: Provided, however,
that the Lessee may leave them intact, in the event
that the Lessor so desires.

@ The Lessee shall present or deposit the payment
receipts for fees for power, water and gas (meaning
those which are not overdue) which he/she uses until
he/she delivers the relevant premises to the Lessor.
® In the event that the Lessor fails to refund the
security deposit by the time-limit provided in
paragraph (1 above, such arrears as are calculated
by mutatis mutandis applying Article 1 @ shall be
paid in addition to the security deposit.

In the event that the
Lessor sells the relevant premises to any other
person (hereinafter referred to as “the purchaser"),
the Lessor shall, in an agreement with the purchaser,
specify the fact that the purchaser succeeds to the
Lessor's status as stated in the terms and conditions
of this Agreement.
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Article 12 (Access to Premises) (D In the event that it

is necessary to take emergency measures for the
management of the relevant premises or, for any
other security, sanitation, crime prevention, fire
prevention and relief, the Lessor or his/her agent
may enter the premises without giving any prior
notice to the Lessee during the term of this
Agreement.
(@ The Lessor or his/her agent may, if necessary to
repair the relevant premises or show it to any
potential lessee, potential purchaser or security
examiner, enter the said premises after prior
consultation with the Lessee.

Article 13 (Lessor's Exemption from Responsibility)

The Lessor shall bear no civil or criminal
responsibility for any injury or damage which is
caused to the Lessee or any related person due to
any such accident in the relevant premises, as may
not be deemed to be attributable to the Lessor, such
as an act of God, fire or burglary during the term of
this Agreement.

Article 14 (Broker's Obligation and Commission) @ In
mediating this Agreement, the broker shall provide
any accurate information relating to the relevant
premises and the parties to this Agreement.

(2 The broker shall positively act as a mediator with
respect to such matters as require any previous
notice, approval and cooperation.

(® Each of the parties hereto shall pay the broker a
commission of ()% of Security Deposit on the date
when the balance is paid.

Article 15 (Interpretation of Provisions) This Agreement
shall be executed in the Korean and English
languages: Provided, however, that in the event
there is any dispute in the interpretation of any and
all provisions of this Agreement, the Korean text shall
prevail, but the Lessor and the Lessee may, if
necessary, provide for such interpretation by any
other special agreement under Article 17.

Article 16 (Lawsuits) Any lawsuits which are filed in
connection with this Agreement shall fall under the
jurisdiction of the court as designated by any other
agreement between the Lessor and the Lessee, and
failing such designation, under the competent court
of the place of the relevant premises.



2Fel” & A 1 % Article 17 (Special Agreement) Except as provided in
o o  Articles 1 through 16, the Lessor and the Lessee may
o}, separately enter into any other special agreement with
respect to necessary matters.
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HooQefapA| kel thate] AleFFAlAE o] ¢l2S The Lessor and the Lessee hereby confirm this
gelstar Zhx Argded & Aol A=Al T /A A7 Agreement and hereto set signatures and/or seals, and
zkzb 154 Bagt the Lessor, the Lessee and the broker shall retain one
copy thereof.
5! = o Date:
ol T2 | Address
Lessor FHSEMS [ Resident Registration No. A3 A Seal
(A A5 ¥ % [ Business Registration No.) Tel Name
T2 | Address
942 o 1570 o
Lessee 979555 / Alien Registration No.
(M55 % [ Business Registration No.) Kénémﬂé
Name/Signature
AHRA AA A
Location of Main Office
CRANE TEHS A2 B3
Broker Business Registration No. Name of Office Seal
d3d s AR 2 A1A]
Telephone No. Location of Main Office
AHRA 2 A
Location of Main Office
RN TEWS AHFA A
Broker Business Registration No. Name of Office Seal
Gl e AHFA A A
Telephone No. Location of Main Office
o] AlokA Al digRlm AR 2 e AFAAY Al INVEST KOREA(www.investkorea.org)
7 Fe =AY g FEddiaiAeF Fae]  =RS Fauak AR, dAduEH,
et QAS/hALE 3], AaF-sAdsMAd @3], Farde3os, FERHATETIgARY Eis Wol vh=
A o= AR ik HAS FEHES glow P HTY MEC WaHA FuE T des
A sk F=A7] vpg U QM| ~Esiefol= o] A& AloFA o AREA], HA S A5 W& st
A ek= o g Aol s Aol gles dEl=ydyn

This recommended Real Estate Lease Agreement Form was compiled by INVEST KOREA (www.investkorea.org),
the official national investment promotion agency in charge of supporting foreign investors in Korea, in conjunction
with relevant organizations, including the Ministry of Commerce, Industry and Energy, the Ministry of Construction
and Transportation, the Korea Real Estate Brokers Association, the National Association of Real Estate Brokers,
the American Chamber of Commerce in Korea, and the European Union Chamber of Commerce in Korea. lts
primary purpose is to help foreigners residing in Korea execute rental housing agreements, has no legal binding
force, and may not reflect provisions of the most recent Acts and subordinate statutes. INVEST KOREA expressly
disclaims all liability to any person or party in respect of any consequences arising from reliance upon all or part of
the contents of this sample lease agreement.




